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Commonwealth Institute of Accountants 


ADMISSIONS AND ADVANCEMENTS. 
Provisional Associates: 


Victoria: 
Miss M. G. C. MeCartney, and Messrs. R. J. G. Griffin, T. F. Hackett, 
T. F. Kean, J. MeIntosh, J. J. Robinson, W. K. Scott, E. J. A. Scott 
Mackenzie, E. G. Thompson and W. R. 8. Webster. 
Messrs. J. T. Brown, L. W. Shears and A. F. Swain. 


Vew South Wales: 
Messrs. G. B. Alexander, J. J. Cooper, W. M. Cowper, R. R. Easton, 
G. W. S. Gibb, F. M. Grinsted, C. M. Hayman, W. M. Jenkinson, W. P. 
Malley, J. H. McClure, J. B. MeKenzie, W. Rawlings and R. H. Warne. 
Messrs. A. F. Broad, W. J. Cheek, B. L. Conway, F. W. Freeman, C. Hindle, 
G. E. McGillivray, L. F. Purdy, S. W. Stewart and H. L. Wicht. 


South Australia: 
Messrs. J. K. Anderson and D. G. Murray. 


General Council: 
Mr. G. E. Royee, Singapore. 
Associates: 
Victoria: 
Messrs. G. J. Alexander, D. W. Curtain, R. M. Finlason, C. O. Jackson, 
R. Lansell, J. A. Saunders and R. B. Vance. 
Messrs. K. Batterham, W. A. Johnston, R. A. Livingston and A. C. Wilson. 


New South Wales: 
Miss M. A. Waples and Messrs. W. C. Batt, M. E. Meldrum and A. C. 
Studwell 
Mr. F. W. H. Johnson. 


Fe llows 4 

Advanced to the status of Fellow: Mr. D. K. Cameron and Mr. A. G. Murray, 

Victoria. 
Admitted as Fellow: Mr. G. E. T. Dorman, New Zealand. 
ANNUAL RESEARCH LECTURES. 
The 1948 series of Commonwealth Institute of Accountants Annual Lectures in 

the various Universities concluded on Wednesday, 6th October, with a lecture 
delivered in Melbourne by Mr. L. A. Braddock of Adelaide. 


Brisbane. 

The Third Commonwealth Institute of Accountants Annual Lecture in the Uni- 
versity of Queensland was delivered jointly by Messrs. K. C. Keown, A.M.T.C., 
A.I.C.A., and Alan Mann, Barrister-at-Law, on 7th September. They chose as their 
subject ‘‘ The Law Relating to the Divisible Profits and Dividends of Limited Lia 
bility Companies’’, on which they had been engaged in research for’ some consider 
able time. Comments on their paper were submitted by Mr. F. T. Cross, Barrister 
at-Law and a member of the Institute, and by Mr. R. A. McInnes, A.1.C.A., Secretary 
of the Brisbane Stock Exchange. Associate Professor J. K. Gifford presided over 
an attendance of about 140 members and business men who engaged in a lively 
diseussion of the paper at the conclusion of the lecture. The vote of thanks was 
moved by Mr. E. D. Summerson, representing the Faculty of Commerce, and seconded 
by Mr. J. Devitt, State President of the Institute. The lecturers and commentators, 
together with Associate Professor J. K. Gifford, were entertained at dinner before 
hand by members of the Divisional Council. 
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Sydney. 

The Third Commonwealth Institute of Accountants Annual Lecture in the Uni- 
versity of Sydney was delivered on Thursday, 9th September, when Messrs. K. C. 
Keown and Alan Mann repeated their Brisbane paper on ‘‘The Law Relating to 
Divisible Profits and Dividends of Limited Liability Companies’’. Commentators 
were Messrs. M. F. Hardie, K.C., LU.B., A.1.C.A., and S. J. Ryan, M.A., B. Ec., 
A.I.C.A. The Acting Vice-Chancellor, Mr. W. A. Selle, M.A., oceupied the chair. 
There was an attendance of 150. A vote of thanks to the lecturers was moved by 
Professor Partridge and seconded by Mr. Prosser. The State President, Mr. Walter 
Seott, expressed the Institute’s appreciation of the co-operation of the University 
in this series of Research Lectures. 

Prior to the lecture, the lecturers and commentators, together with the following 
representatives ‘of the University of Sydney, were entertained at dinner by members 
of the Divisional Council: the Vice-Chancellor, Professor J. H. Partridge, Dean of 
the Faculty of Economics, and Acting Professor J. A. La Nauze, Acting Professor 
of Economics. 


Adelaide. 

The Fourth Annual Lecture in the University of Adelaide was held at the Assembly 
Hall of the Adelaide Teachers’ College on Wednesday, 22nd September. The 
lecturer was Mr. Ronald A. Irish, F.I.C.A. and the subject of his address was 
‘*Current Developments in Corporate Accounting’’. There was an attendance of 
approximately 300. The Vice-Chancellor, Mr. A. P. Rowe, O.B.E., presided. The 
following commentators introduced the discussion: Mr. E. W. Painter, F.I.C.A., 
Lecturer in Accountancy at the University of Adelaide, Mr. G. E. Sunter, Member 
of the Adelaide Stock Exchange and President of the Adelaide Chamber of Com- 
merce, Mr. William Queale, Managing Director of Kelvinator (Australia) Ltd. and 
a former President of the Associated Chambers of Manufactures. Mr. Irish replied 
to a number of questions and a vote of thanks was accerded to him by Professor 
Brian Tew, Chairman of the University Board of Commercial Studies. 

Prior to the lecture, the following guests were entertained at dinner by the 
Divisional Council: Mr. R. A. Irish, Lecturer; Mr. A. P. Rowe, Vice-Chancellor; 
Professor Brian Tew, Chairman of the Board of Commercial Studies; Mr. A. W. 
Bampton, Registrar of the University; Mr. V. A. Edgeloe, Assistant Registrar; 
Mr. R. W. Parsons, Principal of the S.A. School of Mines; and Messrs. E. W. 
Painter, G. E. Sunter and William Queale, Commentators. 


Hobart. 

The Fourth Commonwealth Institute of Accountants Annual Lecture in the Uni- 
versity of Tasmania, was given by Mr. L. A. Braddock, B.Ec., A.U.A., F.I.C.A., 
of Adelaide, on Wednesday, 29th September. The title of his paper was ‘‘ Concepts 
of Profit and Income for Accounting and Taxation Purposes’’. The Chairman of 
the lecture was the Vice-Chancellor of the University of Tasmania, Mr. Alan Burn, 
and commentators on the leeture were Professor Firth, Dean of the Faculty of 
Economics, and Mr. E. C. Botten, Deputy Commissioner of Taxation. 

Members of the Divisional Council entertained the lecturer, commentators, and 
members of the University staff at supper at the conclusion of the lecture. 


Perth. 

The Fourth Commonwealth Institute of Accountants Annual Lecture in the Uni- 
versity of Western Australia was delivered on Wednesday, 29th September, by 
Mr. R. A. Irish, who repeated his paper on ‘‘Current Developments in Corporate 
Accounting’’ submitted in Adelaide the previous week. There was an excellent 
attendance on this occasion. Comments on the paper were given by Mr. F. J. 
Murphy, F.I.C.A. A vote of thanks to the lecturer was moved by Professor F. R. 
Mauldon and seconded by Mr. R. F. Rushton. 

On 4th: October, members of the Council of the Division entertained the lecturer 
at a dinner. Other guests were the Chancellor and Vice-Chancellor of the University, 
Professor Mauldon and Dr. Sanders, Registrar of the University, and the Presidents 
and Registrars of kindred Institutes. Everyone present voted this function a great 
success. 

Melbourne. 

About 150 were present in the Commerce Lecture Theatre on Wednesday evening, 
6th October, when the Ninth Commonwealth Institute of Accountants Annual Lecture 
was delivered in the Melbourne University by Mr. L. A. Braddock, who again dealt 
with ‘‘ Accounting Profits and Taxable Income’’. Commentators on the paper were 
Messrs. R. W. Chenoweth, B.A., LL.B., F.I.C.A., Commissioner of Taxes in Victoria, 
and L. Goldberg, M.Com., A.I.C.A., Lecturer in Accountancy in the University. 

The Chancellor of the University, Sir Charles Lowe, presided at the lecture, and 
at its conclusion a vote of thanks to the lecturer was moved by Professor Higgins, 
and seconded by Mr. G. E. Fitzgerald. 
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Prior to the lecture, members of the Divisional Council entertained the leeturer 
and commentators at dinner. Sir Charles Lowe, Professors Prest, Wood and 
Higgins, and Mr. M. Brown of the University; Mr. T. A. Stump, representative of 
Tasmania on the General Council, and Mr. R. S. Turner, State President of the S.A. 
Division, were guests at this function. After the lecture, Professor Wood enter 
tained the guests at supper in the School of Commerce. 

Canberra. 

The first of this year’s series of lectures delivered by Mr. A, A. Fitzgerald, B.Com., 
F.I.C.A., in the Canberra University College on 10th August was reported in the 
October issue of these News and Notes. His subject was ‘‘ Accounting Doctrine and 
the 1947 English Companies Act’’. 

ELECTION OF DIVISIONAL COUNCILLORS AND AUDITORS. 

Th i i 

drawn to the following by 


Auditors: 
‘SNo person shall be elected to the office of Councillor or Auditor of a Division 


ntion of members of the Commonwealth Institute of Accountants is 





law regarding the election of Divisional Councillors and 


unless he shall have nominated for such office. Every nomination shall be in 
writing, signed by two members and the candidate, and shall be lodged with 
the State Registrar of such Division twenty-one days before the Ordinary 
General Meeting of such Division.’’ 
The following Councillors and Auditors are due to retire at the next Annual 
Meetings of the Divisions as set out hereunder: 
VECTORIA: 
Councillors: Messrs. T. F. Brennan, V. L. Solomon, E. T. Spackman and 
S. G. Young. 
Auditor: Mr. W. Kirkhope 
NEW SOUTH WALES: 
( lors: Messrs. G. W. Brain, E. A. Cupit, C. H. Prosser and W. Scott. 
{uditor: Mr. H. A. Beech. 


SOUTH AUSTRALIA: 
Councillors: Messrs. M. F. Beevor, A. R. Burnell, F. C. Drew and N. 8. Young 
Auditor: Mr. J. S. Kentish. 
QUEENSLAND: 
Coun llors: Messrs. J. H. Devitt. E. G. Manson, G. F. Offner and sz. V. Wood. 
Auditor: Mr. T. C. Kerr. 
WESTERN AUSTRALIA: 
Councillors: Messrs. L. Beasley, E. K. Dukes and C. H. King. 
Auditer: Mr. C. A. Hendry. 
rASMANIA: 
Councillors: Messrs. H. H. Cummins, Jnr., and T. A. Stump. 
Auditor: Mr. H. C. Orbell. 


ACCOUNTING RESEARCH COMMITTEE. 

Members of the Committee devoted the whole of Friday, 8th October, to the 
consideration of Annual Research Lectures and the accounting provisions of the 
various Companies Acts of Australia. Present at the meeting were: 

Messrs. E. A. Peverill (in the chair), L. A. Brumby, L. H. Dillon, A. A. Fitz- 
gerald, G. E. Fitzgerald, R. A. Irish, K. C. Keown, W. M. Scott, R. K. Yorston, 
N. S. Young and the General Registrar. 

Advice was received from existing members of the panel that they were pro- 
ceeding with their investigations of the following subjects for the 1949 series of 
research lectures: 

Mr. G. E. Fitzgerald of Melbourne—‘‘ The relationship between the Accounts 
of Trading Undertakings and the Budget’’. 

Mr. R, A. Irish of Sydney—‘‘ Evolution. of Corporate Accounts’’. 

Mr. L. A. Braddock of Adelaide—‘‘ Accounting Concepts in Australian 
Legislation ’’. 

Mr. K. C. Keown of Melbourne—‘‘ Analysis and Interpretation ef Financial 
and Operating Statements of Australian Businesses’’. 

It was agreed that invitations to join the panel should be issued to three further 
members so that a separate lecture could be given in each University and at 
Canberra University College in future years. A sub-eommittee, consisting of Messrs. 
A. A. Fitzgerald, N. S. Young and R. K. Yorston, was appointed to compile a 
list of suitable subjects for research lectures over a period of years. Consideration 
was given also to the mechanical arrangements of the lectures and among the 
decisions reached was that copies of the papers should be distributed at the lecture 
and not in advance of the lecture. 
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The major part of the meeting was devoted to a detailed comparison of the 
accounting provisions of the English Companies Act of 1948 with those of existing 
State Acts with a view to formulating a uniform set of recommendations for dis- 
cussion with other bodies and for later submissions to the various Governments 
concerned. Messrs. A. A. Fitzgerald, G. E. Fitzgerald, R. A. Irish and N. 8S. Young 
ugreed to examine certain phases of the English Act which would be considered 
again at a further meeting of the Full Committee on Friday, 11th December. 


PERSONAL. 

Mr. A. A. Fitzgerald, B.Com., F.1.C.A., has been re-appointed Chairman of the 
Commonwealth Grants Commission for a further term of three years. Congratu- 
lations and best wishes have been extended to him by his colleagues on the General 
and Victorian Councils of the Institute. 

TEXT BOOKS FOR THE EXAMINATIONS OF THE INSTITUTE. 

As announced in the August issue of these ‘‘News and Notes’’, General Council 
has decided to recommend students to study the several new text books on accountancy 
which have been prepared for the purpose and recently published. The Education 
Committee was asked to consider the list of reference works listed in the syllabus 
in relation to the new text books. The Committee has since decided that most of 
the reference works could now be dispensed with because the matters concerned 
have been covered by the new books. 

The prescribed text and reference books for accounting and auditing subjects 
now appear in the syllabus as follows: 


INTERMEDIATE ACCOUNTING: 
Textbooks recommended: 

‘*The Elements of Accounting’’—Goldberg and Hill. 

‘*Philosophy of Accounting’’—L. Goldberg. 

‘<Intermediate Accounting’’—A. A. Fitzgerald, Editor. 

‘* Advanced Accounting’’—Yorston, Smyth and Brown. 
Vol. 1 Chapter 6—Memorandum books to record dealings in shares. 
Vol. 2 Chapter 4—MiningZ Company Accounts. 
Vol. 2 Chapter 9—Plant Registers. 

‘* Analysis and Interpretation of Financial and Operating Statements’’ 
A. A. Fitzgerald. Chapters 1-5. 


ADVANCED ACCOUNTING. 
Textbooks recommended: 
‘*Philosophy of Accounting’’—L. Goldberg. 
‘*Advanced Accounting’’, Vols. 1 and 2—Yorston, Smyth and Brown. 
‘*Analysis and Interpretation of Financial and Operating Statements’’ 
A. A. Fitzgerald. 
‘*Form and Contents of Published Financial Statements’’—A. A. 
G. E. Fitzgerald. 
‘*Mechanised Accounting’’—V. L. Solomon. 
**Cost Accounting’’—L. A. Schumer. 
‘Statistical Methods as applied to Accounting Reports’’—A. A. Fitzgerald. 
‘*Aceounts of Holding Companies’’—G,. E. Fitzgerald and A. E. Speck. 
‘*Theory and Practice in Accounting for Commodity Stocks’’ and 
‘*Problems of Accounting Valuation of Stock in Trade’’—A. A. Fitzgerald 
(lectures). 


INTERMEDIATE AND ADVANCED AUDITING. 
Textbooks recommended: 
‘Principles and Practice of Auditing’’—F. R. M. de 
‘*Auditing Theory and Practice’’—R. A. Trish. 


OBITUARY. 
The late John 8S. McInnes, F.1.C.A. 

By the death of John Stewart McInnes, the accountancy profession in Australia 
has lost an earnest student and a vigorous advocate. In addition to conducting a 
successful practice, Mr. McInnes devoted a liberal portion of his gifts and energy 
to the formation and maintenance of the Accountants’ and Secretaries’ Educational 
Society and of the Accountants’ and Secretaries’ Joint Library. He also edited 
the Queensland Accountants and Secretaries Journal. His specialised knowledge 
of company law and taxation and his journalistic talents, led him to write exten- 
sively and to lecture widely in these subjects. When ‘‘The Australian Accountant’’ 
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commenced publication in 1936, Mr. McInnes edited the section devoted to company 
law and practice and the local journal went out of existence. With the passing of 
the Queensland Companies Act of 1931 Mr. MeInnes wrote a valuable text-book on 
‘‘Changes in the Company Law of Queensland’’. During 1936 he presented a 
paper on ‘‘The Rights of Preference Shareholders’’ to the First Australasian Con- 
gress on Accounting held in Melbourne. With Mr. Colin Clark he formed a Com- 
mission of Inquiry appointed in 1939 by the Queensland Government to enquire 
into the incidence of taxation in that State. In recent years, he lectured on 
company law in the Univetsity of Queensland. 

Mr. McInnes obtained his accountancy qualifications through the Queensland 
Institute of Accountants and became a member of the Commonwealth Institute of 
Accountants when the two bodies amalgamated in 1921. He served on the Queens- 
land Divisional Council of the Commonwealth Institute for many years and repre- 
sented that Division on the General Council from 1929 to 1938. He contributed 
to the development of the Commonwealth Journal of Accountancy as a member of 
the Journal Committee and took a lively interest in accountancy education. 


NEW SOUTH WALES DIVISION. 
MEMBERS’ LUNCHEON. 


One hundred and twenty-five members of the N.S.W. Division were present at 
the luncheon held at the Trocadero on Wednesday, 2nd September. 

The guest speaker was Colonel J. M. Prentice, the well-known radio commentator 
on International Affairs, the title of his address being the ‘‘New Imperialism’’. 
He gave a broad outline of Russia’s policy for world control and left it to the 
audience to draw its own conclusions regarding the effect of this policy on subse- 
quent crises on the Continent and elsewhere. 

In the absence from New South Wales of the State President of the Divisional 
Council, the chair was taken by the State Vice-President, Mr. G. W. Brain, M.L.A., 
F.I.C.A. A vote of thanks to Colonel Prentice was moved by Mr. H. J. Trist, 
F.L.C.A. 


COMPANY LAW AND PRACTICE, 


The first lecture of the third series on Company Law and Practice was delivered 
by Mr. R. K. Yorston, B.Com., F.1.C.A., on Wednesday, 25th August, the title of 
his lecture being ‘‘The Published Financial Statements of Companies including 
Holding Companies’’. 

Mr. Yorston gave consideration to the form and content of financial statements; 
the doctrine of disclosure as opposed to the doctrine of conservatism; innovations 
in financial statements and the evolution of the revenue account and balance sheet; 
the recommendations of the Institute of Chartered Accountants in England and 
Wales; the recommendations of the Cohen Committee on Company Law revision and 
the changes that have been brought about in England by the Companies Act of 1947. 

Mr. Yorston brought a number of copies of Published Reports of American 
companies, and samples of published statements in the Reports were projected 
on the screen. 


A vote of thanks to the lecturer for a most informative and interesting presen 
tation of the subject was moved by Mr. E. Masey, A.I.C.A. 


DISCUSSION GROUP. 
Owing to the pressure of other business, Mr. P. C. Lang, A.I.C.A., found it neces 


sary to retire from the position of Chairman of the Discussion Group and at the 
last meeting of the Committee Mr. C. P. Rowe, F.1I.C.A., was appointed chairman. 


Company Law and Practice. 


The second lecture of series three of the Discussion Group programme—‘‘ The 
Duties and Responsibilities of Directors’’ was delivered by Mr. Gordon Wallace, 
LL.B.. Barrister-at-Law. 

Mr. Wallace presented a most interesting and informative lecture on this subject 
and deal with the outstanding features of each of the following phases: appoint 
ment, remuneration, qualifications, power and duties, liability, vacation of office, 
meetings of Directors and the Chairman of Directors. The lecturer made reference 
to the new legislation introduced by the Companies Act 1947 in England and stated 
that he agreed with the attempt made by the legislators in England, to give share 
holders more control over the Directors of a Company. 

In moving a vote of thanks to the lecturer, Mr, P. C. Lang, A.I.C.A., expressed 
to the lecturer, the appreciation of the members of the Group, for the time spent in 
preparing and delivering the lecture. ‘ 
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RECENT ADDITIONS TO THE LIBRARY. 
1946 H. Norris 


Accounting Theory aa ok ‘ 
Punched Card Accounting and the Professional 

Accountant Sa a ae 
Twentieth Century Commerce and Book-keeping 


1947 J. Sandford Smith 


1948 J. S. Barton 


—12th Edition 
Noel Wilkinson 


Manual of Retail Accounting - 0 ee 1947 
Accounting and Costing Methods—9th 

Edition bs ig 1948 Harold J. Wheldon 

Auditing Proeedure. 3rd Edition 1947 D. W. C. Eggleston 

Frauds ‘and Swindles—2nd Edition 1947 Maurice C. Moore 

Summary of Principal Legal Decisions affect- 
ing Auditors—4th Edition 

The Auditor and Mechanised Accounting 

Fundamentals of Industrial Administration— 
Volume 1—4th Edition ; es 

Lineoln’s Incentive System—I1st Edition 

Management at the Bargaining Table—Ist 
Edition 

Personnel Management 


Cost 


1946 Sir Hugh Cocke 
1947 J. H. Burton 


1947 E. T. Elbourne 
1946 James F. Lincoln 


~* aa ne as 1945 L. H. Hill & C. R. Hook 
3rd Edition .. aa 1941 W.-D. Scott, R. C. Clothier, 
S. B. Mathewson and W. R. 
Spriegel 
Skill and Management . , 1947 G. E. Milward 
Credit and Colleetion P rinciples and Practice— 
5th Edition .. ns 1947 Albert F. Chapin 
Internal Binance of Industrial Unde rtakings sii 1947 T. G. Rose 
Business Budgeting and Control. . ; - 1946 J. Brooks Heckert 
Economie History of England (3 Volumes) .. 1947 E. Lipson 
Studies in the Development of Capitalism .. 1946 Maurice Dobb 
Expansion from Retaiged Earnings, 1940-44 .. 1946 Roy A. Foulke 
Financial Implications of the Peace .. oe 1943 Roy A. Foulke 
National Thrift and the Public Debt .. a 1944 Roy A. Foulke 
Seeurity Exchanges in World Finance .. 1947 Roy A. Foulke 
Commonwealth Income Tax Guide—3rd Edition 1948 Gunn and ONeill 
Guide to Bankruptey Law in Australia , 1948 G. Rogers and, H. Wardle 
Exeecutorship Law and Accounts—16th Edition 1947 tanking, Spicer and Pegler 
Insurance Organisation and Management—5th 
Edition 1947 J. B. Welson and 
F. H. Sherriff 


Manual on the Law of Meetings ‘a oa 1947 S. Shaw and 
H. A. R. J. Wilson 


PUBLIC ACCOUNTANTS REGISTRATION BOARD. 

The Seeretary of the Publie Accountants Registration Board has asked us to draw 
the attention of members and students to the fellowing statement. 

ios . . Some time ago the Public Accountants Registration Board decided to 
exercise the powers’tonferred on it under Section 18 (2) of the Public Accountants 
Registration Act, 1945, to grant concessions to ex-servicemen who have not com- 
pleted the examinations of an approved Institute within the prescribed time; viz. 
three years from date of the ex-servicemen’s discharge. 

With civilians, however, the position under the law was that unless a person had 
fully passed the examinations of an approved Institute by 28th May, 1948, that 
being the third anniversary of the coming into effect of the Act, it was necessary 
for him to sit for the whole of the Board’s examinations both Intermediate and 
Final, regardless of the progress made with the Institute examinations. 

A number of requests were received from persons, who had failed to complete 
the whole of the examinations of approved Institutes within the prescribed time, for 
exemption from the Board’s examinations in subjects passed with the Institute or 
for an extension of time in which to complete the Institute examinations, and in 
several cases the Board found that hardship had arisen on account of the mandatory 
terms of the statute it had no power to mitigate. 

After very eareful consideration of the whole of the circumstances the Board 
recommended to the Minister of Justice an amendment of the law to provffle that— 

‘*The Board may exempt from any subject or subjects of the examinations pre- 
scribed under sub-paragraph (ii) of paragraph (c) of Sub-seetion (1) of 
Section 18 any person who produces evidence satisfactory to the Board that he 
has, prior to 28th May, 1948, passed the examinations of an approved Institute 
in such subject or subjects: Provided that any person so exempted shall be 
deemed eligible for registration only if he passes, not later than 28th May, 
1950, the examinations prescribed under the aforesaid sub-paragraph in the 
remaining subject or subjects of*such examinations.’ 
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The Minister of Justice has approved of the Board being empowered to act upon 
the suggested amendment in anticipation of legislation being introduced. The Board 
are, therefore, dealing with applications from persons (other than ex-servicemen) 
in the manner suggested, and it is understood that a Bill to validate such action 
will be presented to Parliament as soon as an opportunity arises. 

OBITUARY. 

It is with deep regret that we record the death of Ronald Henry Boyce Allen, for 
many years a senior partner in the firm of Vigars & Sky, Sydney. Mr. Allen had 
been an Associate member of the Institute since 1920. 

PERSONAL. 
Mr. Ronald L. Dive, A.I.C.A., advises that he has commenced practice on his own 
account at John Street, Coonabarabran, N.S.W., having acquired the practice pre 
viously conducted by Albert F. Willis. 
OBITUARY. 

The New South Wales Division regrets to announce the death of Mr. Ronald 

H. B. Allen, Associate member of the Commonwealth Institute since 20th August, 


1920. 








VICTORIAN DIVISION. 
MEMBERS LUNCHEON. 
A large number of members was present at a luncheon held in the 


of the Victoria Palace, Little Collins St., 
address by Professor Benjamin Higgins, Ritchie Professor of Economics 


University 


Banquet Hall 
on Friday, 5th November, to hear an 
at the 
of Melbourne, and formerly of McGill University, Montreal, Canada, on 
‘‘Business Management Policies for Employment Stabilisation’’ 


Professor Higgins pointed out that although the problem of employment stabili- 
sation had been largely left to the government, increasing interest was being taken 
in recent years in the ways in which management and labour could co-operate to 
achieve this goal. 

He considered that it is in the prevention of seasonal variations that business 
management can make the greatest contribution to the stability of employment. This 
could be achieved on the production side by producing alternative products in the 
slack periods, and by modifying the technique of production so thot regular pro 
duction could be maintained all the year, and by providing for increased storage. 
The consumer could be encouraged to buy the product more regularly. The main 
tenance of stable emp sloyme nt is also good business for it prevents excess ¢ apacity 
and so enables the most economical methods of production and distribution to be 
maintained. 

Professor Higgins considered that the prevention of cyclical variations required 
the enlightened co-operation of all interests in the community with the government. 
He stressed the need for self-discipline in industry and the value of economic 
research to prevent the waves of optimism and pessimism which do so much to 
create instability in employment. 

At the conclusion of his address Professor Higgins said that he would appreciate 
any help members could give him in furthering his research into this important 


problem. 
ADDITIONS TO THE LIBRARY. 


Farming Accounts in New Zealand - r 1948 N. B. Fippard 
Auditing Theory and Practice .. is = 1948 R. A. Trish 


A Human Relations Case Book 1947 F.S.& C. A. Drake 
[Industrial Management .. ; ea 1947 Knowles & Thomson 
Manageme nt—Its Nature and Significance... 1948 E. F. L. Brech 
Elementary Statistical Methods a 1948 W. A. Neiswanger 
Aspects of British Economie History 1918-2 25... 1948 A. C. Pigou i 
Fndustrialization of the Western Pacific ei 1942 Kate L. Mitchell 
Bills of Exchange, Cheques and Promissory 

Netes in Australia and New Zealand ~“ 1948 G. A. Dickinson 
Law of Life Assurance in Australia ‘a 1948 P. C. Wickens 














OBITUARY. 

We deeply regret to record the death of Mr. C. B. Harvey, F.I.C.A., of the firm 
of Messrs. Fuller, King & Co., Chartered Accountants, of Melbourne, who had been 
a member of the Commonwealth Institute since 1921. Mr. Harvey served the 
profession and the community in many ways. He was a member of the General 
Council of the Institute of Chartered Accountants in Australia for many years, 
and its President from 1941 to 1944. He rendered extensive services to the nation 
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during the war as chairman of the Finance and Accountancy Advisory Board, 
Department of the Army, and of the Victorian District Canteens Board of Australian 
Army Canteens Services. He was. chairman also of the Central Committee of the 
Register of Accountants through which accounting services were mobilised for the 
war effort. The profession has lost a good friend and colleague through his early 
demise. 

We regret also to record the death of Mr. E. T. Daniell, of the firm of Messrs. 
Sherlock, Daniell and Wilson, Chartered Accountants of Melbourne, and another 
prominent member of the profession. Mr. Daniell was admitted to this Institute 
in 1905. 


PERSONAL. 


Messrs. R. H. Morrison and L. Tyack have advised that their partnership was 
dissolved by mutual consent as from 30th September. Mr. Morrison will continue 
to practise at 430 Bourke St., and Mr. Tyack will practise at 101 Queen St., 
Melbourne. 

Messrs. Cleveland Son & Hislop, of 20 Queen Street, Melbourne, advise that they 
have admitted Mr. Jack Tipton Sandford, Chartered Accountant (Aust.) to Partner- 
ship. 

After service with the Royal Australian Air Force, in which he attained the rank 
of Squadron Leader, and was awarded the Distinguished Service Order and the 
Distinguished Flying Cross, Mr. Sandford became a senior member of the staff of 
the firm in 1945. 

The name of the firm remains unchanged. 

BALLARAT BRANCH. 

On Thursday evening, 9th September, Mr. A. A. Fitzgerald, B.Com., F.I.C.A., 
addressed about fifty members and students of the Ballarat Branch on ‘‘The 
Practical Importance of Accounting Theory’’. Messrs. 8. G. Young (State President 
of the Victorian Division), G. E. Fitzgerald and H. P. Ogilvie accompanied Mr. Fitz- 
gerald from Melbourne. The Chairman of the meeting was Mr. H. C. Evans, Presi- 
dent of the Ballarat Branch. 

A vote of thanks to Mr. Fitzgerald for his most interesting and informative 
address was moved by Mr. H. M. Melvor, and seconded by Mr. W. M. Cuthbertson. 

After the lecture the visitors from Melbourne were entertained at supper by the 
3raneh Council. 

ADDITIONS TO THE LIBRARY. 


Accounting Theory - ~ - ¥ 1946 H. Norris 
Form and Contents of Published Financial 
Statements a Ka i “ = 1948 A. A. & G E. Fitzgerald 
Company Accourts under the Companies Act 
1947 nd sr ae - 
Preparation of Company Annual Reports ae 1947 American Management 
Association 


1947 Bray and Sheasby 


Principles of Machine Accounting “a os 1947 J. C. Langdon 
Guide to Examination Suecess .. ~ = 1947 F. H. Jones 
Principles and Practice of Mechanised Account- 
ing Koa ; ais ‘= ni he 1948 V. 1. Solomon 
Valuation of Company Shares and Businesses 1948 <A. V. Adamson 
Farm Accounting and Management .. se 1947 F. Sturrock 
Manual of Retail Accounting .. , = 1947 N. Wilkinson 
Accountancy Careers ‘- in bi 1948 K. A. Coles 
Essentials of Cost Accounting .. oe nid 1942 J. G. Blocker 
Developments in Cost Accounting is re 1947 institute of Chartered Ae- 
countants in England and 
Wales 
Auditor and Mechanised Accounting .. a 1947 J. H. Burton 
Dynamic Administration—The Collected Papers 
of Mary Parker Follett =e a in 1941 Metealf and Urwick 
Economics of Advertising a ia =e 1946 F. P. Bishop 
Effort : ; whe i947 Laban and Lawrence 
Elements of Administration : ; na 1947 LL. Urwiek 
Factory Planning and Layout .. a <a 1947 Metropolitan Life 
Insurance Co. 
Functions of the Controller — a od 1947 Metropolitan Life 
; i : . Insurance Co. 
Fundamentals of Industrial Administration .. 1947 E. T. Elbourne 
Industrial Organization and Management .. 1945 Bethel, Atwater, Smith and 
Stackman 
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Introduction to Job Evaluation oe ee 1947 Metropolitan Life 
Insurance Co. 
Making of Scientific Management—Volume II 1946 Urwick and Brech 
Management at the ee Table .. os 1945 Hill and Hook 
Office Mechanisation ee oe - 1946 British Standards 
Institution 
Pattern for Good Labor Relations si ‘“ 1947 L. H. Hill 
Personnel Administration - ws o* 1947 Pigors and Myers 
Personnel Management .. “ a6 i 1941 Scott, Clothier, Mathewson 
and Spriegel 
Principles of Industrial Organization .. ae 1947 Kimball and Kimball 
Production with Safety .. o* rv ot 1947 A. L. Dickie 
Psychology in Industry a ea 1947 N. R. F. Maier 
Social Problems of an Industrial Civilization .. 1945 E. Mayo 
Working Party Reports: Furniture ; << 1946 Board of Trade 
Heavy Clothing snd 1947 Board of Trade 
Jewellery and 
Silverware 1946 Board of Trade 
Linoleum * ‘a 1947 Board of Trade 
Rubber Proofed 
Clothing 1947 Board of Trade 
Wool .. xa es. 1947 Board of Trade 
Works Organization and Management .. 1947 E. J. Larkin 
Credit and Collection Principles and P ractice 1947 A. F. Chapin 
Efficient Business Management through Bud- 
geting and Budgetary Control Ye A 1948 J. E. Spinosa Cattela 
Asia’s Lands and Peoples aia 1944 G. B. Cressey 
Commercial Policy in the Post- W: ar W orld ‘a 1945 League of Nations 
Earth and Man ... os 1947 D. H. Davis 
Economie Analysis and P roble ms +e oe 1945 J. F. Cronin 
Economic Geography a in - - 1947 Jones and Darkenwald 
Economie Geography = Sn = = 1941 Whitbeck and Finch 
Eeonomic History of England .. 7 1947 E. Lipson 
Economie Policy and Full Employme nt - 1947 A. H. Hansen 
Economie Problem in Peace and War .. ae 1947 L. Robbins 
Full Employment and Free Trade re é 1948 M. Polanyi 
Japan: A Physical Cultural and Regional 
Geography cm - * 1945 G. T. Trewartha 
Post-War Reconstruction | in Australia - - 1944 (Ed.) D. A. S. Campbell 
Public Investment and Full Employment os 1946 International Labour Offiee 
Raw Material Problems and Policies .. 7 1946 League of Nations 
Studies in the Development of Capitalism .. 1947 M. Dobb 
Company Secretary’s Guide (Victoria) + 1948 Yorston, Brown and Davis 
Guide to Bankruptcy Law in Australia — 1948 Rogers and Wardle 
Companies Act 1947 ca i = ae 1947 Magnus and Estrin 
Introduction to Company Law in Australia and 
New Zealand ie - “ ~ 1948 Rogers and Mann 
Equity au a ong as “~ 1947 F. W. Maitland 
Manual on the Law of Meetings i a 1947 Shaw and Wilson 


WEST AUSTRALIAN DIVISION. 
OBITUARY. 

The West Australian Division regrets to advise the deaths of two of its members: 
Mr. Edward W. Hoseason, admitted to membership in 1924, and Mr. William H. 
Halliday, F.I.C.A., for many years a member of the State Divisional Council. 
Mr. Halliday gave his time and knowledge untiringly for the benefit of the Division 
in particular, and the Institute as a whole, and his death is a distinct loss 


TASMANIAN DIVISION. 
RESIGNATION OF STATE PRESIDENT. 

In October, Mr. A. B. Melrose resigned from the position of State President of 
the Division, and also from the Divisional Council, as he has been transferred to 
the Head Office of the English, Scottish and Australian Bank in Sydney. 

Mr. S. C. Hawker was elected State President in place of Mr. Melrose, while 
Mr. H. H. Cummins, Junior, was appointed to fill the vacancy on the Divisional 
Council arising through his resignation. 
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Commonwealth Accountants’ Students’ Society 


There was a large attendance of members at the meeting held on 3rd November 
to demonstrate the workings of the questions set for the Intermediate Accounting 
examination in October. The papers were again demonstrated by Mr. L. H. Dillon, 
A.1.C.A. At the conclusion of the meeting, the Chairman (Mr. J. E. Hyland) thanked 
Mr. Dillon on behalf of the members for the able manner in which the solutions 
had been prepared and demonstrated, and his remarks were supported by Mr. R. A. 
Clarey, a past president of the Society. 

The solutions to the Advanced Accounting questions, demonstrated by Mr. Dillon 
on 12th November, were also well attended. 

At both these meetings copies of the question papers and solutions prepared by 
Mr. Dillon were made available to all present, so that members could readily follow 
the explanations and comments made by the lecturer. Mr. Dillon gave students 
every opportunity to discuss and comment on the solutions he had submitted and 
suggested other ways by which the same results could be achieved. In this way 
many difficulties and misconceptions can be cleared up. The number and variety 
of the questions asked reveals the interest taken in these demonstrations by members 
of the Society. 


VICTORIAN DIVISION. 
MOCK COMPANY MEETING. 


There was an attendance of over 250 at the Mock Company Meeting held by the 
Society at the Independent Church Hall on Wednesday, 15th September. 

The Directors’ report was read by the Chairman, Sir Pompous Elm (Mr. J. W. 
Newington), and the financial statements of the company, Tall Traders Limited, 
and its two subsidiaries Green Suckers Pty. Ltd., and Dry Suckers Pty. Ltd., brought 
forth a great deal of comment and criticism. 

The Chairman helped to make the meeting informative and educational as well 
as entertaining by pointing out the actual requirements of the Companies Act with 
respect to each point raised. 

At the conclusion of the meeting, Mr. G. A. Weller passed a vote of thanks to 
those who had worked to make the meeting a success especially mentioning Messrs. 
J. W. Newington and E. T. Spackman who were responsible for the great deal of 
work involved in the preparation of the Financial Statements and Reports. 
Mr. Weller’s remarks were seconded by Mr. V. L. Solomon. 


MAY EXAMINATIONS. 


Winner of the £5 5s. prize awarded to the member securing the highest aggregate 
of marks in the Intermediate Accounting and Auditing examination conducted by 
the Commonwealth Institute of Accountants in May last was Mr. L. B. Swinden. 
The prize of books to the value of £2 2s. offered to the member securing the highest 
marks in Advanced Accounting and Auditing was won by Mr. W. J. Hopper. 


The Australasian Institute of Cost Accountants 


COUNCIL NEWS. 


Transfer: 
From Tasmania to Queensland—J. M. Govan. 
Admissions: 
As Associate Member—W. K. Campbell. 
R. E. Donaldson. 
As Provisional Associate—A. T. Bass. 
Additions to Library: 
A recent addition to the Library is ‘‘ Industrial Regulation in Australia’’ by 
O. de R. Foenander. 


NEW SOUTH WALES DIVISION. 
PROFIT GRAPH LECTURE. 


On the 19th October our Australasian President, Mr. Walter Scott, F.C.A.A., 
delivered a lecture to the members of the Institute. Approximately 40 members 
were present to hear a most instructive address and view the illustrations so pleuti- 
fully provided. Mr. Scott traced the Profit Graph from its most elementary form 
and indicated just how wide a field can be covered by it, at the same time empha- 
sising the importance of its correct use, particularly in the wider sphere of business 
economics. 
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SOCIAL FUNCTION. 

Arrangements are in hand for a special social function to close the Institute 
activities for the year and it is hoped that members will avail themselves of this 
opportunity for relaxation and camaraderie. Full details of the arrangements will 
be made available by circular. 

1949 PROGRAMME. 


An appeal is made to members to complete and return to the Registrar their 
copies of the circular regarding the proposed activities in 1949 so that full arrange- 
ments can be made for the initiation of the new programme and its development 
to the benefit of members generally. 

LIBRARY. 

A copy of the recent book by Mr. T. G. Rose entitled ‘‘The Internal Finance 
and Industrial Undertakings’’ has recently come to hand. Cost Accountants, 
particularly, are concerned with the presentation of data to management in a form 
at once easily assimilated and well capable of real use. Once again by this book 
we are indebted to an engineer for details of th practical aspect of financial 
relationships as they effect those who must give deep consideration to them. 
Mr. Rose will be remembered as the author of ‘‘Higher Control in Management’’, 
another book which for many years has commanded a considerable degree of respect 


in its field. 


THE SPEAKERS’ GROUP. 

Many enquiries continue for membership of the Speakers’ Group. Members have 
realized the importance of being able to speak effectively. They realize that the 
prestige of their profession will be enhanced and their opportunities for service 
to the community will be enlarged. 

Meetings of the Gro p. 

Meetings of the Group will be held monthly in Rooms 1 and 2, 2nd floor, Chamber 
of Manufactures, Flinders Street, Melbourne. The commencing time of each meeting 
will be 6.45 p.m. 


Selected Short Talks. 
A wide variety of subjects was chosen by the five members who were selected to 
deliver the first series of ten minute talks. Subjects and speakers are shown below: 
‘Trends in Fixed Costs’’—Mr. J. K. Carroll. 
‘*Egg Marketing in Victoria’’—Mr. H. F. Fox. 
‘*The Whaling Industry’’—Mr. T. J. Hubner. 
‘Costing Your Tote Dividend’’—Mr. S. C. Norman. 
‘‘The Administration of the Victorian Division of our Institute’’— 
Mr. C. B. Villiers. 
Experienced Critic. 
The Division is fortunate in having the interest of an experienced critic who will 
comment on the manner and delivery of the speakers and the presentation of their 
subject matter. 


The Programme. 
Much more detail will be added to the following general programme: 
The importance to the Cost Accountant of the Ability to Speak Effectively. 
Effeetive Speaking—How to Plan a Speech. 
Gesture and Deportment—Personality. 
Good Style, Effective Words. 
Clear Thinking 
Questions and Interjections. 
The Art of Publie Speaking. 
The Conduct of Meetings. 
Conference Speaking. 
Special Occasions. 
Debating. 
STANDARD COST RESEARCH GROUP 
Good progress is reported by the special ‘‘guiding’’ sub-committee of the Standard 
Cost Research Group. This committee is arranging the detail associated with each 
Group Meeting. 


Invitation to Experts. 
It is intended to invite practising Cost Accountants with expert knowledge of 
Standard Cost Accounting problems and routine to present papers to the meetings 
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of the Group. They will be invited to discuss practical problems associated with the 
particular aspect of Standard Cost Accounting then under the research. 


Research Agenda. 
Details tentatively agreed upon by the full Group for the ensuing six months 
are as follows: 
1. The Concept of Standard Costs: 
(a) What standard costs are; 
(b) Advantages; 
(c) Savings. 
Developing the Standard Cost System: 
(a) Cost Centres; 
(b) Operations ; 
(ec) Collection of Costs; 
(d) Responsibility for Setting the Standards; 
(e) Type of Standard and Frequency of Revision. 
Setting Standards: 
(a) Materials; 
(b) Labour; 
(c) Maintenance; 
(d) Services; 
(e) General Overhead; 
(f) Selling and Distribution Expense. 
Variances: e 
(a) Form of Reports; 
(b) Frequency of Reports. 
Miscellaneous: 
(a) Expense Budgeting; 
(b) Inventories at Standard; 
(ec) Cost Estimating; 
(d) Job Evaluation; 
(e) Selling Prices. 
6. Mechanical Methods of Accounting. 
7. Monthly Statements. 


Meetings. 
Enrolments for the Standard Cost Research Group may be made with the Registrar, 
11-19 Bank Place, Melbourne. Please notify the most suitable time and evening 


of the week. 
BUDGETARY CONTROL RESEARCH GROUP. 


From the latest meetings of the editorial Sub-Committee it is reported that good 
progress is being made with the Group’s Paper. Several illustrated examples of 
Budgetary Control problems and possible solutions will be presented. 

Form of Paper. 

In order to give other members the maximum advantage from their work, the 
Group has carefully recorded reasons for the suggested treatment of each of the 
various debatable items. The Paper should be interestingly presented and should 
prove educational to readers. 

‘ ORGANIZATION RESEARCH GROUP. 

This Group will present several novel approaches to the subjects of Distribution 
and Administration Costs. Intensive surveys of various methods have yielded useful 
information. The Group hopes to present its findings to the Controlling Committee 
very shortly. 


QUESTIONNAIRE ON ORGANIZATION. 


As the result of an enthusiastic approach to the collection of statistics on the 
subject of ‘‘The Cost Accountant’s Function in the Organization of Industry’’, it 
has been decided to circulate a questionnaire. Members who receive this question- 
naire are-urged to co-operate as much as possible. The questions asked are as follow: 

1. Type of industry: 
(Please specify and avoid general terms like ‘*engineering’’). 

2. Size of firm: 
(a) Number of factory employees; 
(b) Number of administrative and clerical employees. 

Does the firm employ: 
(a) a full-time cost accountant in addition to a general or financial 
accountant? 

(b) a consulting cost accountant? 
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Is the cost accountant a member of the Australasian Institute of Cost 
Accountants or some equivalent Overseas body? 
Is the cost accountant senior to, of equal seniority to or junior to the 
general accountant as regards status? 
To whom is the cost accountant directly responsible: 

(a) Board of Directors; 

(b) Managing Director; 

(c) General Manager; 

(d) Secretary; 

(e) General Accountant; 
Extent of cost records kept: 

(a) Special jobs only; 

(b) Complete factory production ; 

(ce) Complete factory production together with distribution. 
Does the cost system interlock with financial records? 
Is a system of budgetary control in operation? 
Is the Cost Accountant: 

(a) a member of the Budgetary Committee or its equivalent? 

(b) responsible for making comparisons of actual results with budgets? 
Is the Cost Accountant a member of any other Management Committee? 
If, so which? 
Do the Cost Accountant’s duties include: 

(a) Control of perpetual inventories for all materials? 

(b) Control of records for finished parts? 

(c) Control of stock records for finished goods? 
Is the Cost Accountant’s advice sought on: 

(a) Matters of policy, e.g., acquisition of additional plant stock 

holding policy? 

(b) Economic aspects of matters such as factory layouts? 
Positions filled by any qualified Cost Accountants in your organization 
other than in charge of Cost Accounting Department. 


ACTIVITIES COMMITTEE. 


A report submitted by the Activities Committee to the Victorian Divisional Council 
for 1948 and covering the year’s activities contains several suggestions for 1949. 

Due to the ambitious programme proposed by the Committee, it will be necessary 
to conduct at least one major activity every month from January to December, 1949. 
Supporting each major activity during the month there will be special Research 
Groups and Educational Functions arranged by the Controlling Committee of 
Research Groups. 

The suggestions of the Activities Committee will be considered further by the 
Council at the next monthly meeting. 


Variety in 1948. 
The report discloses that members were offered a wide variety of functions during 
the year: 
25th February, 1948—Film Night—Vacuum Oil Co. 
15th March, 1948—Organisation Group—Open Meeting. 
5th April, 1948—Problem Panel Public Session—Melbourne. 
7th June, 1948—Factory Visit to Olympic Tyre and Rubber Co. Ltd. 
8th June, 1948—Factory Visit to Sutex Ltd. 
9th June, 1948—Factory Visit to Australian Glass Manufacturers Co. Pty. Ltd. 
6th July, 1948—Problem Panel Public Session—Melbourne. 
19th July, 1948—Problem Panel Public Session—Geelong. 
lith August, 1948—Film Night—Melbourne Technical College 
Lectures—Standard Cost Post-Graduate Course. 
18th August, 1948—First Night. 
24th August, 1948—Second Night 
3lst August, 1948—Third Night. 
6th September, 1948—Fourth Night. 
13th September, 1948—Fifth Night. 
20th September, 1948—Sixth Night. 
20th October, 1948—Lecture—Mr. O. de R. Foenander ‘‘Commonwealth 
Industrial Awards—Matters of Interest to Cost Accountants’’. 
8th November, 1948—Speakers’ Group—Open Meeting. 
15th November, 1948—Factory Visit to Australian Paper Manufacturers Ltd. 
7th December, 1948—Victorian Division Christmas Dinner and Celebrations. 
In addition to the foregoing approximately thirty special Research Group functions 
were organized during the year by the Controlling Committee of Research Groups. 
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SOUTH AUSTRALIAN DIVISION. 


A unique and most interesting evening was enjoyed by some 40 members of the 
South Australian Division on 19th October when they were taken for a conducted 
tour over the Adelaide office of the Commonwealth Bank. A Bank Officer specialising 
in his own Department was detailed off to take groups of ten into each Department 
where the functions and procedure were explained in detail. Such sections as the 
Note Issue Department, Commonwealth Bonds and Inscribed Stock, Savings Bank 
Department, ete., were fully explained by Bank Officers, Messrs. Banks, Caffrey, 
Mountford, Serviss, Sammon, Blunden, Dixon and Kneebone. 

At the close of the tour the party met in the lounge where a talk was given on 
the funetions of Cost Accountants attached to the Commonwealth Bank and the 
amenities provided for the Staff. On behalf of the Bank, Mr. Banks weleomed the 
visitors, and the State President expressed thanks for a most instructive and 
interesting evening. Supper was served in the refreshment room and thus hospitality 
was added to an insight into the ramifications of this Australia-wide Banking 


organization. 





Professional Classified Advertisements 


Professional Classified. Advertisements in respect of office space, positions wanted, 
partnerships, etc., may be inserted at 2/6 per line (Minimum, 7/6). Addréss 
advertisements to the Australian Accountant, c/o Box 1510, G.P.O., Sydney. 





PROSPECTS OF PARTNERSHIP AND LATER OWNERSHIP in personal 
practice to young man of special abitty and character and with aptitude to learn 
special elass of work. Write fully and in utmost confidence to Principal, Box 1306, 
G.P.O. Sydney, who contemplates partly, or fully retiring middle of 1949. 





ESTABLISHED PRACTICE for sale in N.W. Queensland mining town; no 
opposition within 100 miles; ill-health of owner compels sale. Full particulars from 
State Registrar, Commonwealth Institute of Accountants, Brisbane. 














